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Fell by 
average of 
156 bps Up by  average of 55 bps
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COVID-19  
declared a 
pandemic 

Increase case 
count  and  
rise in 
variant 
strains

Ample 
supply of 
vaccines

Low vaccination 
rates
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GDP Growth

World European Union Latin America and the Caribbean

2008-2009 global financial 
crisis/recession. 
GDP fell by:
1%  - World
4.2%  - EU
2% - LATAM & Caribbean

2008-2009 global financial 
crisis/recession. 
GDP fell by:
3.3%  - World
6.1%  - EU
7% - LATAM & Caribbean

Source: IMF




